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The title for Fitch report, car-
ried on October 27 on Page15,
should have read Rating down-

grades on banks have halved in
September quarter than ren-
dered erroneously otherwise.

Correction

Core sectors growth
dips to 4 pc in Sept
NEW DELHI: Core infrastruc-
ture sector after posting a
healthy growth rate of 7.1 per
cent in August recorded a poor
4 per cent expansion in Sep-
tember this year. 

However, cumulatively the
index of six core industries hav-
ing a combined weight of 26.7
per cent in the Index of Industri-
al Production (IIP) posted a
growth rate of 5 per cent during
the first six months of the cur-
rent fiscal (April-September,
2009 as against 3.4 per cent
during the corresponding peri-
od of the previous year.

Petroleum refinery produc-
tion registered a growth of 3.4
per cent in September 2009
compared to growth of 2.8 per
cent in the same month last
year. Coal production grew by
11.6 per cent compared to an

increase of 8 per cent during
the same period of 2008-09.

Electricity generation regis-
tered a growth of 7.5 per cent in
September 2009 compared to
a growth rate of 4.4 per cent in
September 2008.  Cement pro-
duction registered a growth of
6.5 per cent in September 2009
compared to 8.1 per cent in
same month last year.

Cement Production grew by
12.3 per cent during April-Sep-
tember 2009-10 compared to
an increase of 5.5 per cent dur-
ing the same period of 2008-
09. Finished steel production
(weight of 5.13 per cent in the
IIP) grew by 3 per cent during
April-September 2009-10 com-
pared to an increase of 3.3 per
cent in the same period of
2008-09.
DH News Service

Hitachi offers cloud
services for firms
BANGALORE:Hitachi Data Sys-
tems, on Tuesday, announced
the availability of its cloud serv-
ices with a specific target on en-
terprise and service providers.

Dubbed ‘Agile Cloud Ser-
vices’, Hitachi’s offering is said
to be comprehensive and sim-
ple, integrating block, file and
content into a single virtualised
pool.

Briefing reporters, Hitachi
Data Systems Chief Strategist
(File & Content Services) Mik-
los Sandorfi said this makes it
easier for enterprises and serv-
ice providers to bring all their IT
resources into cloud environ-
ment and provision it to their
users.

“Our platform can be used
for both external and internal
clouds and would cover all our
product portfolio,”he added. 

The Hitachi Content Plat-
form (HCP) which was an-

nounced as part of the compa-
ny’s cloud offering, provides se-
curity, reliability and multi-ten-
ancy for cloud infrastructure.
The platform’s significant as-
pect is the support extended to
host of protocols and third par-
ty technologies, eliminating
need to refresh legacy systems
to fit into cloud environment. 

He said with demand for
storing mounting unstructured
data among businesses grow-
ing organisations may find
cloud to be a right kind of solu-
tion. Since the platform is dy-
namic, we charge them accord-
ing to the utilisation which can
be managed through a single
software across the devices, he
said adding data protection ca-
pability would be ideal for small
and medium businesses, who
do not have necessary infra-
structure for back up. 
DH News Service

NEW DELHI, PTI:Bangalore has
witnessed highest demand
for vacant offices spaces dur-
ing September quarter, ac-
cording to a report by Cush-
man & Wakefield (C&W).
The average demand in In-
dia’s eight major cities rose by
19 per cent at 6.7 million
square feet (sq ft), although
same weakened in the Na-
tional Capital Region on
hopes of further drop in
rentals.

“Bangalore witnessed
highest demand in the quar-
ter with 2.3 million sq ft fol-
lowed by Mumbai at 1.2 mil-
lion sq ft and Chennai at 0.98
million sq ft,”the report said.

The report said total sup-
ply during last quarter was
much more than demand
and was estimated at about
15.9 million sq ft. “The gap
between supply and demand
increased to over 130 per
cent (from 50 per cent) in
last quarter, increasing aver-
age vacancy across major
cities in India to 17 per cent
from previous quarter’s 13-
18,” it said.  It observed that
rentals in three-month peri-
od declined by up to 13 per
cent in these cities.

City sees huge
demand for
office space in
2nd quarter

MUMBAI, DHNS: Making a re-
entry into the passenger vehi-
cle market, Premier Limited
on Wednesday, launched
diesel-driven compact sports
utility vehicle (SUV) Rio. 

The five-seater Rio is pow-
ered by Premier’s 1489 cc tur-
bo diesel engine based on
Peugeot technology deliver-
ing close to 65 BHP with a
fuel efficiency of 16 km per
litre.

Briefing reporters Premier
Ltd Chairman and Manag-
ing Director Maitreya Doshi
said “The vehicle, based on a
Daihastu model, will be as-
sembled at Premier’s Pune
plant with components
sourced from Chinese com-
pany Zotye through a com-
ponent supply agreement.”

Three variants
There will be three variants
of Rio with the base model
priced at Rs 5.25 lakh and
the deluxe model having a
price tag of Rs 6 lakh (ex-
showroom, Pune). 

While all the models are
equipped with central lock-
ing system, power steering
and front power windows,
the higher variants will have
additional features like anti-
lock breaking system and al-
loy wheels.

Premier (formerly known
as Premier Automobile Ltd)
will commence delivery of
Rio in December and the first
cars are expected hit dealer
showrooms in the first week
of November. 

Premier Ltd
rolls out Rio

L Subramani

BANGALORE:While online me-
dia was used in the past as mere
indication of business presence,
it has been viewed in recent
times as best way of learning
about customers and turning
that knowledge into decisions. 

If availability of tools such as
Google Analytics are any evi-
dence, the trend towards web
analytics is catching up now like

never before. According to
Nabler Web Solutions Founder
& CEO Seby Kallarakkal com-
panies find online medium as
best means of interacting with
their customers and see the
need to understand their atti-
tude towards their product or
brand. City-based Nabler pro-
vides end-to-end web analytics
services to companies in India,
US and Europe. Besides using
existing tools like Google Ana-

lytics, Nabler has also developed
its own sets of analytical tools to
accurately measure, collect,
analyse and report  internet
data for the companies. Most
of the tools are automated to
make the process easy. 

Specialised service
Though begun as online adver-
tisement company in 2005,
Kallarakkal saw the scope for
providing a specialised web an-

alytics service as he received
more enquiries. “By nature we
were an analytics company than
a creative one, so shifting our fo-
cus on to analytics as service
was not difficult,”he said. 

Providing business insights
based on online data is one of
the services Nabler does for its
clientele.

For start-ups and those try-
ing to set up web operations,
the company helps choose

tools, convert business objec-
tives into metrics and set up au-
tomised mechanism for them. 

Kallarakkal said web analyt-
ics services are specifically
sought by corporate houses and
digital advertisers who want to
understand effectiveness of
their activities online. Current-
ly, the company is serving 15
companies and has analysed
about 80 websites. 
DH News Service

Companies taking to web analytics in big way

PAISA VASOOL: Actress Neha Dhupia (left) with SSTL President & CEO Vsevolod Rozanov in
Bangalore on Wednesday. DH PHOTO

BANGALORE: Sistema Shyam
Teleservices Limited (SSTL),
on Wednesday, launched its te-
lephony services in Karnataka
under its Mobile Telephony
Service brand MTS. Karnataka
is the eighth circle the firm has
launched its services in 18
months since inception. It plans
to enter three more circles by
the end of 2009 (making it 11).

MTS is the first mobile oper-
ator to offer half-a-paise per sec-
ond tarrif on promotional basis
in the State and will cover 11
districts, while claiming to pro-
vide full rural connectivity for
villages with a population of
5,000 and above.

Taking advantage of its
CDMA technology, MTS also
launched its high-speed mobile
data services — MBlaze — and
said it hopes to penetrate the

broadband market and become
one of the leaders. MBlaze will
be available in Bangalore, Man-
galore, Mysore and Belgaum
intitially and 16 other Indian
cities by end of November.

Briefing reporters MTS Chief
Operating Officer (Karnataka
circle) Suresh S Kumar said
“the company has identified
10,993 outlets and 153 distribu-
tors across the State to sell the
product,”adding that they have
also appointed 11 corporate
SME partners to cater to the
SME market, besides partner-
ing with 250 outlets of modern
trade stores”

Breaking the trend in CDMA
market, the firm, for the first
time has provided customers
with the option of purchasing
up to 10 different models of
phones from the open market,

besides four of its own under
MTS brand. Other brands on
whose handsets the SIM would
work include Samsung, Spice,
Micromax et al. The handsets
would be priced between Rs
1,500 to Rs 25,000. Further,
MTS will launch a smartphone
—Ivory —from manufacturers
of Microsoft XBox under its
brand in a few months with an
exclusive feature (in the organ-
ised market) of live television on
mobile phones. 

Meanwhile, SSTL,  a joint
venture between Russian firm
Sistema (73.71 per cent) and
Shyam Group (23.79 per cent)
revealed that total investment
for the project is US$1.4 billion
and an additional investment
of US$4 billion is in the pipeline
for coming few years.
DH News Service

MTS offers calls at half-a-paise  
NEW DELHI: Finance Minis-
ter Pranab Mukherjee, on
Wednesday, was non-com-
mittal on the introducion of
Goods & Services Tax (GST),
by the schedule date (April
2010).

Briefing reporters after inau-
gurating the meeting with Fi-
nance Secretaries & Finance
Commissioners of States  he
said “We are committed to in-
troduce GST. We are working
for its implementation.”

Asked when GST would be
implemented he did not make
any comment saying “we are
working on it.” He indicated a
meeting of State Finance Min-
isters would be convened some
time in November to discuss is-
sues relating to GST. He had
convened a meeting of the State
Finance Ministers on the GST
issues on October 27. But the
meeting was cancelled at the
last minute. He said Asim Das-

gupta, Chairman of the Em-
powered Committee of State
Finance Ministers (ECSFM),
had been holding talks with var-
ious states on wide range of is-
sues relating to the GST.    

Discussion paper
Further, Dasgupta has said that
the ECSFM would soon release
a Discussion Paper on the pro-
posed GST to get reaction from
the stake holders like trade, in-
dustry and public at large.

As part of exercise to expe-
dite the process of introduction
of GST, the ECSFM has consti-
tuted a 16-member Working
Committee to evolve   frame-
work as well as drafts for consti-
tutional amendment for the
purpose of allowing states to
levy Service Tax for introducing
GST. The Committee is also
mandated to prepare draft for
model legislation on GST for
the Centre and the states.
DH News Service

FM mum
on roll-out
of GST by
April 2010
Says govt is committed to
introduce it on schedule

New Delhi: Reliance Indus-
tries Limited(RIL), on
Wednesday, told the
Supreme Court that after
government formulated gas
utilization policy, the com-
pany lost its marketing right
over the natural gas from
Krishna-Godavari Basin-6.

RIL Advocate Harish Salve
appearing on the fifth day be-
fore a bench of Chief Justice K
G Balakrishnan, Justice R V
Raveendran and Justice P  Stah-
sivam said “Now I will have to
ask whether I can give gas to
some company.”

Under the product sharing
contract, the fixation of price
of gas was taken over, now after
the gas utilisation policy, the
government has withdrawn the
right to market gas from Re-
liance Industries, said Salve.

Salve also said the dispute be-
tween the Ambani brothers
over the gas from RIL to RNRL
could not be relegated for arbi-
tration under the company law.
“It can not be relegated to dis-

pute resolution procedure for a
suitable arrangement,” Salve
said countering the earlier sug-
gestion by the court for refer-
ring the matter for arbitration.

The Supreme Court said the
dispute over price of gas
seemed to be between RNRL
and government, but not be-
tween RIL and RNRL. “Why
did you file an appeal?” asked
Justice Raveendran to Salve.

Salve answered ‘’I am ag-
grieved. The high court order
says MoU is binding on us. We

challenged it on principle.’’
When the court asked

whether it would supply gas at
$3.24 to NTPC, Salve said it
might if the government ap-
proved the price after a deci-
sion was given in favour of the
public sector power producer
by the court.

Then the court asked would it
be supplying gas to RNRL at
the same price, he said only if
the government approved the
proposal of it.
DH News Service

We’ve no retailing right for
gas, says Reliance Industries 
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‘NTPC won’t suffer if it buys costly gas’
NTPC Ltd will not lose any money even if it was to get natural
gas at prices higher than those committed by Reliance Indus-
tries five years ago, the Power Ministry has told the Commit-
tee on Public Undertakings, reports PTI from New Delhi.
“In the event gas is not supplied to NTPC at the rate of
US$2.34 per mmBtu, the burden of extra price of gas would
be passed on to the consumer as fuel cost is a pass through as
per regulations for fixing tariff under Electricity Act, 2003,”
COPU quoted the ministry’s submission to it.
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Subrahmanyan Viswanath

BANGALORE: This is a tale of
India’s two southern cities —
Bangalore and Hyderabad—
that is a never ending epic.
Their battle to beat one an-
other in wooing business
and investments into their
own homestead is long
drawn. 

Ever since IT became the in-
thing both Karnataka and
Andhra Pradesh are compet-
ing to woo investments. Banga-
lore, as Silicon Capital and Hy-

derbad styling as Cyberabad,
are courting global IT majors to
set up shop in their captial city.
The contest spilling over to
building and completion of in-
ternational airport, fly-overs, et
al. Over the years, Andhra
Pradesh pavilion has been reg-
ular feature in States section at
City’s annual flagship IT event
— BangaloreIT.in showcasing
that state’s strides in IT. The
Nasscom Product Conclave &
Expo 2009, that ended on
Wednesday, was no different.
Once again vying with Karnata-

ka and Bangalore for attention
of  biggies in IT business, in the
leader’s own turf, was the AP
pavilion at Nasscom Expo
showcasing eight software
product companies — Myriad
Star IT Solutions, SETU Soft-
ware Systems Pvt Ltd, Posidex
Technologies (P) Ltd, Trans-
Graph Consulting Pvt Ltd, Out-
Box Edutainment Pvt Ltd, Win-
nou System & Services (P) Ltd,
SatNav Technologies Pvt Ltd &
3i Infotech Ltd.

Speaking to Deccan Herald,
Hyderadabad Software Ex-

porters Association (Hysea) Ex-
ecutive Director Brig (Retd) K
Harikumar gushed what better
City than Bangalore, country’s
hallowed IT haven, to showcase
the strides Hyderabad-based
companies are making in prod-
uct space. “It’s for first time we
are bringing them to an event
like Nasscom in product seg-
ment out of Andhra Pradesh,”
he said adding the response was
excellent with companies re-
ceiving expected visibility and
business interest.  Hysea, in as-
sociation with Andhra Pradesh

AP makes most of Brand B’lore at Nasscom Expo

High tax bites into
Puravankara’s profits
BANGALORE: Puravankara
Projects, on Wednesday, report-
ed a consolidated net profit for
quarter ended 30 September
2009 of Rs 60.86 crore, 21 per
cent higher than Rs 50.47 crore
earned in the corresponding
quarter last year. 

Growth in company’s operat-
ing profits in the September
quarter, however, had jumped
up by 87 per cent to Rs 87.98
crore, but provision for high tax
in the quarter (Rs 30.30 crore
against Rs 86 lakh), drastically
lowerd the psot-tax profit. 

Purvankara Projects Direc-
tor Ravi Ramu explained that
tax was high because of Rs 40
crore net profit from the sale
of land and also because some
of the properties developed by
the company did not have any
tax benefit to claim. 

The company’s revenue for
quarter at Rs 226.39 crores in
the September quarter was 62
per cent higher than previous
year’s Rs 139.37 crore. The con-
solidated net profit for the half
year ended 30 September 2009

was Rs 71.10 crores on an in-
come of Rs. 282.36.

“The net profit margin for
the quarter ended 30 Septem-
ber 2009 was 27 per cent on
the back of a robust gross prof-
it margin of over 45 per cent,“
Ramu said. 

During the quarter Provident
Housing, the 100 per cent af-
fordable housing subsidiary of
Puravankara Projects Limited,
has launched its first two proj-
ects totaling 5,534 homes cov-
ering an area of 5.69 million sft.
The company sold over 1,200
apartments in these two proj-
ects. 

Puravankara Chairman &
Managing Director, Ravi Pura-
vankara said: We have wit-
nessed a distinct improvement
in the market environment dur-
ing this quarter and indications
are that this trend will continue
in the foreseeable future. Our
market positioning is currently
such that the medium to long-
term prospects of the Group
look particularly bright.”
DH News Service

NEW DELHI, PTI: Taking lessons
from Satyam episode, the Cen-
tre is looking at making provi-
sions in the Companies Bill for
compensating aggrieved retail
investors fighting class action
suits against fraud-hit compa-

nies. “Within the company law
framework, we don’t have a sys-
tem of compensation (for peo-
ple filing class action suits
against a company)... that is the
major lacuna we are trying to
address in the Bill (Companies

Bill 2009),” Corporate Affairs
Minister Salman Khurshid said
here on Wednesday. 

As per the provisions of the
proposed bill, re-introduced in
the Lok Sabha in August, share-
holder associations can take le-

gal action in case of company
fraud, and also take part in in-
vestor protection activities and
class action suits.

"Specifically we are enabling
the moving of class actions. I
think this will be considered in

more details. The problem with
any class action is that the facil-
ity should be there. People
should be enabled to move
against defaulters," Khurshid
said after a conference on class
action suits.

Government mulls aid to people moving class action suits

government has taken up sever-
al initiatives to promote soft-
ware product companies
through appropriate infrastruc-
ture support and intervention. 

Hysea, started in 1991, by 15
individuals, has, in last three
years been hosting competition
for start-ups, established and
firms developing socially reve-
lant products and awarding
them. If first year saw modest 11
in fray, second year it rose to
57 and last year hit a century at
111. 
DH News Service


